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(amounts in KNOK) Notes 31/03/2024  31/03/2023 
     

Interest incomes     

Interest income from loans to customers 3 397  340 

Leasing income 3 60 458  41 250 

Total interest incomes  60 855  41 589 
     

Interest expenses     

Interest expenses from credit institutions  -39 028  -25 090 

Other interest expenses  -18  -3 

Total interest expenses  -39 046  -25 093 
     

Net interest incomes  21 809  16 496 
     

Commissions and fees     

Commissions and fees income 5a 2 725  2 600 

Commissions and fees expenses 5b -754  -1 231 

Net commissions and fees  1 971  1 369 
     

Other incomes and expenses  1 005  320 
     

NET BANKING INCOME  24 785  18 186 
     

Payroll, fees and other staff costs 6,18 -13 370  -12 718 

Other operating expenses  -4 040  -2 599 

Depreciation and amortisation  -1 227  -1 126 
     

GROSS OPERATING INCOME  6 148  1 743 
     

COST OF RISK 8 -10 295  223 
     

PROFIT BEFORE TAX  -4 147  1 966 
     

Tax  -912  0 
     

PROFIT FOR THE PERIOD  -5 059  1 966 

(amounts in KNOK)  31/03/2024  31/03/2023 
     

Other comprehensive income     

Profit for the period  -5 059  1 966 

Other incomes and expenses     

Total comprehensive income for the period  -5 059  1 966 
     

Total comprehensive income for the period is attributable to:     

Attributable to shareholders  -5 059  1 966 

Total Comprehensive income  -5 059  1 966 



(amounts in KNOK) Notes 31/03/2024  31/03/2023 
     

ASSETS     
     

Deposit with credit institutions  337 981  191 192 
     

Loans and receivables to customers     

Loans to customers 7, 8 20 966  25 335 

Finance Lease customers 4,7, 8 2 870 651  2 494 910 

Total loans and receivables from customers  2 891 617  2 520 244 
     

Certificates and bonds     

Treasury Bill 15 9 589  9 696 

Total certificates and bonds  9 589  9 696 
     

Intangible assets     

Intangible assets  5 214  5 340 

Total intangible assets  5 214  5 340 
     

Property, Plant and Equipment     

Office equipment  730  1 290 

Leases (Right to use)  9 518  12 891 

Property, Plant and Equipment  10 248  14 181 
     

Prepaid expenses and earned, not received incomes     

Accounts receivables  42 733  812 

Other receivables 11 1 331  18 708 

Total prepaid expenses and earned, not received incomes  44 063  19 520 
     

TOTAL ASSETS  3 298 712  2 760 174 



(amounts in KNOK) Notes 31/03/2024  31/03/2023 
     

LIABILITIES     

     

Loan from credit institutions     

Loan from credit institutions  9  2 630 083  2 282 779 

Total due to credit institutions  2 630 083  2 282 779 
     

Deferred tax     

Deferred tax  32 331  29 991 

Total deferred tax  32 331  29 991 
     

Accrued liabilities and commitments     

Account liabilities  57 595  37 457 

Lease liability  12 365  13 496 

Payable tax  912  -61 

Accrued expenses 10 27 326  32 905 

Public liabilities  11 600  3 669 

Subordinated debt 14 65 432  0 

Total liabilities and commitments  175 231  87 465 
     

TOTAL LIABILITIES  2 837 645  2 400 235 
     

     

EQUITY     

Share capital 13 295 000  100 000 

Retained earnings 13 171 126  162 974 

Profit/Loss of the period 13 -5 059  1 966 
     

TOTAL EQUITY  461 067  359 940 
     

     

TOTAL LIABILITIES AND EQUITY  3 298 712  2 760 174 



 

 







 

 

 

 

 

 

 

 

 

 



 

 

 



 

 

 



in KNOK   31/03/2024  31/03/2023 
      

Open Balance   61 975  56 129 

Flow of the year   9 853  5 847 
      

Closing Balance   71 828  61 975 

in KNOK  31/03/2024  31/03/2023 
     

Income Fee on Finance Lease  2 712  2 581 

Income Fee on Loans  13  19 
     

Total Income Fees  2 725  2 600 

Payroll Expenses (in KNOK)   31/03/2024 31/03/2023 
        

Salaries/wages   10 232 9 131 

Social security fees   1 948 1 794 

Pension expenses   788 770 

Other remuneration   401 1 023 
     

Payroll, fees and other staff costs   13 370 12 718 

    31/03/2024 31/03/2023 
     

Number of employees   40 37 

Number of Full Time Equivalent   39,09 36,58 



Loans by type of receivable (in KNOK)  31/03/2024  31/03/2023 
     

Finance lease contracts  2 903 261  2 506 514 

Loans contracts  20 966  25 335 

Total Gross Loans and Finance Lease  2 924 227  2 531 848 

Provision Stage 1  -4 426  -1 628 

Provision Stage 2  -298  -183 

Provision Stage 3  -27 885  -9 793 

Total Net Loans and Finance Lease  2 891 617  2 520 244 

BREAKDOWN BY REGION (in KNOK)  31/03/2024  31/03/2023 
       

Viken  821 727 28,1%  78 322 3,1% 

Vestfold & Telemark  250 677 8,6%  412 068 16,3% 

Agder  102 877 3,5%  175 946 6,9% 

Troms & Finnmark  132 762 4,5%  135 544 5,4% 

Innlandet  447 452 15,3%  106 147 4,2% 

Vestland  234 022 8,0%  73 575 2,9% 

Møre & Romsdal  201 658 6,9%  136 511 5,4% 

Nordland  140 005 4,8%  313 324 12,4% 

Trøndelag  329 283 11,3%  204 934 8,1% 

Oslo  146 134 5,0%  213 211 8,4% 

Rogaland  117 630 4,0%  682 268 26,9% 

Total gross Loans and Finance Lease  2 924 227 100 %  2 531 848 100 % 

BREAKDOWN BY INDUSTRY (in KNOK)       

Public administration  85 534 2,9%  991 654 39,2% 

Agriculture, forestry and fishing  1 100 446 37,6%  724 970 28,6% 

Construction  840 665 28,7%  23 846 0,9% 

Wholesale and retail trade  137 825 4,7%  396 664 15,7% 

Transport and storage  148 173 5,1%  90 486 3,6% 

Real estate activities  99 160 3,4%  96 826 3,8% 

Information and communication  1 983 0,1%  105 624 4,2% 

Other services  510 441 17,5%  101 778 4,0% 

Total gross Loans and Finance Lease  2 924 227 100 %  2 531 848 100 % 



in KNOK   31.03.2024  31.03.2023 

Risk Group BNP Paribas Notation  
Loans & 
Finance 
Lease 

Doubtful  
Loans & 
Finance 
Lease 

Doubtful 

Strong Ratings  1 - 5+   749 718 0  743 639 0 

Good  Ratings  5 - 7+  1 797 769 0  1 670 256 0 

Average  Ratings  7 - 8+  139 844 0  41 474 0 

Weak Ratings  8 - 10  24 756 0  18 507 0 

Default Ratings 11 - 12  0 212 139  0 57 972 

Total gross Loans and Finance Lease  2 697 825 212 139  2 275 825 57 972 

        

Risk Group BNP Paribas Notation  
Loans & 
Finance 
Lease 

Doubtful 
in % 

 
Loans & 
Finance 
Lease 

Doubtful 
in % 

Strong Ratings  1 - 5+   25,6% 0 %  29,4% 0 % 

Good  Ratings  5 - 7+  61,5% 0 %  66,0% 0 % 

Average  Ratings  7 - 8+  4,8% 0 %  1,6% 0 % 

Weak Ratings  8 - 10  0,8% 0 %  0,7% 0 % 

Default Ratings 11 - 12  0,0% 7 %  0,0% 2 % 

Total gross Loans and Finance Lease  93 % 7 %  98 % 2 % 

   31/03/2024   31/03/2023 

in KNOK   % Provision Portfolio in %   % Provision Portfolio in % 
                 

Agriculture   0,18% 1 100 446 38 %   0,08% 991 654 39 % 

Contractor   0,18% 840 665 29 %   0,28% 724 970 29 % 

Other industries   0,18% 983 116 34 %   0,08% 815 224 32 % 
              

Total Portfolio     2 924 227 100%     2 531 848 100% 



 

 

 

 

 

 in KNOK 31/03/2024 31/03/2023 

Variation in Stage 1 -567 61 

Variation in Stage 2 -193 -218 

Variation in Stage 3 7 603 -691 

New individual provision 713 595 

Established losses covered by previous individual write-downs 0 0 

Reversal of previous individual write-downs 0 0 

Write off made during the year 2 739 30 

Write-downs on lease financing agreements and loans 10 295 -223 



in KNOK   31/03/2024  31/03/2023 
          

Loans from group companies   2 630 083   2 282 779 

Average interest rate   6,13%   4,46% 

Change in loans from credit institutions during the financial year         

in KNOK   31/03/2024  31/03/2023 
          

Loans from credit institutions 01.01   2 651 032   2 236 004 

Installments Reimbursed   -266 373   -148 646 

New loans   245 000   195 000 

Increase in accrued interest   423   421 

Loans from credit institutions 31.03   2 630 083   2 282 779 

in KNOK   31/03/2024  31/03/2023 
          

Accruals on Commissions, Subsidies   18 358   23 296 

Accruals on Staff costs   8 968   9 609 
        

Total Accrued Expenses   27 326   32 905 

 in KNOK   31/03/2024  31/03/2023 
          

Prepaid costs   932   1 177 

Refund VAT   0   12 406 

Refund Tax   5   23 

Other accruals   394   5 103 
        

Total other receivables   1 331   18 708 



in KNOK   31/03/2024  31/03/2023 

          

OWN FUNDS   525 902   352 623 

TIER 1 CAPITAL   460 902   352 623 

COMMON EQUITY TIER 1 CAPITAL   460 902   352 623 

Capital instruments eligible as CET1 Capital   295 000   195 000 

Paid up capital instruments   295 000   195 000 

Retained earnings   171 126   162 974 

Adjustments to CET1 due to prudential filters   -10   -10 

Other intangible assets   -5 214   -5 340 

TIER 2 CAPITAL   65 000   0 

Capital instruments eligible as T2 Capital   65 000   0 
       

Total Risk Exposure Amount   2 303 216   1 804 035 
       

Risk Weighted Assets for Credit, Counterparty Credit and Dilution 
Risks and Free Deliveries 

  2 067 612   1 606 090 

Retail   1 279 591   1 181 544 

Corporates   443 055   328 864 

Exposures in default   276 381   57 443 

Institutions   68 586   38 238 
       

Other items   33 724   55 068 
       

Total Risk Exposure for Operational Risk (basic indicator approach)   142 772   142 876 
       

Off-balance sheet items   59 108   0 
       

CET1 Capital ratio   20,01 %   19,55 % 
       

T2 Capital ratio   2,82%   0,00% 
       

Total capital adequacy ratio   22,83%   19,55% 
       

Overall capital requirement ratio (OCR)   17,50%   16,00% 
       

Unweighted tier 1 capital   13,04%   13,04% 

in KNOK   31/03/2024  31/03/2023 
          

Interest and similar costs on debt to credit institutions   41 864   25 325 

o/w BNP Paribas S.A. Norway Branch   12 312   14 632 

o/w BNP Paribas Leasing Solutions S.A.   29 552   10 692 

Management fees   3 102   2 767 

Rent for group companies   121   679 
       

Loans and advances to credit institutions   195 227   119 255 

Loans from credit institutions with agreed maturity   2 630 083   2 282 779 

o/w BNP Paribas S.A. Norway Branch   769 242   1 327 708 

o/w BNP Paribas Leasing Solutions S.A.   1 860 841   955 071 

Subordinated loan   65 432   0 

o/w BNP Paribas Leasing Solutions S.A.   65 432   0 

Accrued expenses and received unearned income  0  0 



 

 

 

 

in KNOK  31/03/2024  31/03/2023 
     

Subordinated debt  65 000  0 

Subordinated debt accrued interests  432  0 

Subordinated debt as at 31.03.2024  65 432  0 

   Investment 
Risk 

Category 
Procurement 

Cost 
Book Value 

Share 
Listed 

Fair Value 

NO0013081935  10 000 0% 9 589 9 589 100% 9 589 

in KNOK  31/03/2024 
   

Off-balance sheet items with 20% credit conversion factor  39 065 

Off-balance sheet items with 50% credit conversion factor  20 043 

TOTAL  59 108 






